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HE announcement that some forty-five legislatures will 
convene this winter, including those of Hawaii, Philip- 
pine Islands, Porto Rico and United States Congress, is 
looked upon seriously by managers of all classes of insurance 
companies, owing to the enormous number of bills that are 
hatching in the various States. Every indication points to 
the largest number of measures in many years, and this re- 
quires that the officers of companies will be on the sharp lock- 
out to forestall, if possible, any inimical and unjust laws. In 
various States insurance interests are now endeavoring to 
bring sufficient pressure to bear to prevent measures being in- 
troduced where it has been found that they are not only un- 
favorable to companies, but to the insured. It is safe to say 
that legislative proceedings will be more closely scrutinized 
than ever before, as the situation has reached such a point 
that insurance interests have found it necessary to carefully 
guard themselves against measures that are practically con- 
fiscatory in their nature. 





HE recent meeting at New York of the Commissioners 
appointed at the Spokane gathering of the National 
Convention of Insurance Commissioners to discuss a uniform 
classification of fire risks, has revived this question again. 
The members of the committee do not appear to have, as yet, 
teached any definite conclusions as to the recommendation 
that they will make at the next meeting of the convention. 
There is a growing feeling of indifference to the possible re- 
quirement of the filing of a classification of risks on the part 
of officers of many of the large companies, and the principal 
Opposition comes from the smaller ones, which would be more 
seriously affected on account of the larger relative expenditure 
involved in preparing the necessary data. The companies 
admit that classification is a desirable feature in the fire un- 
derwriting records of the individual companies for various 
Teasons, but they point out that all circumstances surround- 
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ing the risks recorded must be considered, or the statistics 
will be valueless. As to the outcome of the voting when the 
subject. is submitted to the National Convention, it is useless 
to hazard a prediction. 





ANY warnings are patly put in The Holiday Fire 
Bulletin of the National Fire Protection Association. 
On the first page appears a picture of a large business house 
which has been burned out, and which is labeled “A Mercan- 
tile Sacrifice to Christmas Decorations,” and below which 
there is the pertinent inquiry, “Who Gets the Profits?” On 
other pages are succinct warnings against various common 
holiday hazards, both in the home and in the business place, 
together with an intimation that ill-advised decorations may 
invalidate insurance, thus possibly acting in a doubly injurious 
way by not only causing the destruction of property, but by 
preventing the recovery of the insurance thereon, Mer- 
chants should beware of introducing elements of danger into 
their establishments, and everyone should be equally careful 
not to endanger life and property at home. 





FEW weeks ago there was published in THe Specrator 

an extensive tabulation dealing with the so-called dis- 
ability feature which has been incorporated in the policies of 
a number of life insurance companies. It was shown by that 
table that several organizations were charging an extra pre- 
mium for this feature, while others were assuming the addi- 
tional liability without making a specific charge for it, and 
presumably these same companies are not setting aside a 
reserve to meet the contingency provided against. It would 
seem that this matter should receive the attention of the In- 
surance Commissioners of the respective States, in order to 
determine if benefits are offered without proper provision 
being made for carrying them into effect. In addition to the 
disability feature, some companies have gone further by 
agreeing to pay double the face of the policy in the event of 
accidental death. In nearly every case an extra premium is 
charged for this benefit, although not always specifically 
stated in the contract; but this is one feature which should 
be closely scrutinized by the Insurance Departments, as it in- 
volves an added liability which must be provided for by ade- 
quate reserves. There has been some complaint made in con- 
nection with the treatment of these policies in the annual 
statements made to the State Departments. Some companies 
have been reporting the double indemnity policies as of their 
full face value in case of accidental death, instead of taking 
credit only for the life insurance value. This is a distinctly 
erroneous treatment of such policies, and should be forbidden 
by the Departments. The life insurance value is the only 
certain amount the company will be called upon to pay, while 
the accidental death value is only a possibility. It is too 
late this year for the Committee on Blanks of the National 
Convention of Insurance Commissioners to bring up this 
question in connection with the annual statements for 1912, 
but the individual Departments should call for information 
upon the subject. It would seem that there should be shown 
in the premium account the extra premiums received for the 
disability feature, for the double indemnity clause, and also 
the amount of premiums assumed by the company when the 
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disability clause becomes effective. The policy exhibit should 
show the face value of the contracts as life insurance only, 
supplemented by a note giving the number of policies and 
the additional amount involved by the double indemnity 
clauses. This treatment would put all companies on a uni- 
form basis, whereas at present some are taking credit for 
more than the actual amounts at risk. 
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THE MIDDLE STATES. 
Acquires Block of Manhattan Life Stock. 


It has developed that one basis for the recent report in circulation to 
the effect that the control of the Manhattan Life of New York was about 
to change hands as the result of a large amount of stock having been 
purchased through a New York firm was a deal closed by Thomas E. 
Lovejoy of Montgomery, Ala., and his associates, who have acquired a 
block of the company’s stock. Mr. Lovejoy is president of the Mont- 
gomery Bank and Trust Company of Montgomery and is a close friend of 
President Morris W. Torrey of the Manhattan Life. The stock pur- 
chased by Mr. Lovejoy and his associates is not sufficient to give them 
the control of the company. Mr. Torrey says that the management of 
the Manhattan remains in the hands of the directors, and no change is 
contemplated. He pointed out that the charter of the company pro- 
vides that the policyholders, as well as the stockholders, have the right 
to vote for directors. H. B. Stokes, the former president, is understood 
to be the largest stockholder, and his holdings amount to only one- 
tenth of the total number of shares. The Manhattan recently served a 
cancellation notice of contract on A. A. Green, its Texas manager, whom 
the company charges with having been the principal figure in attempt- 
ing to secure control by purchasing stock in the open market. 





Life Underwriters Association of New York. 


Some sixty members and guests attended the November meeting and 
dinner of the Life Underwriters Association of New York on Tuesday 
evening, November 26, at the Fifth Avenue Restaurant. Louis L. Hop- 
kins, as president, occupied the chair and presented as the first speaker 
J. V. Barry of the Metropolitan Life, who, as usual, prefaced his serious 
remarks by a number of stories. He referred to the good accomplished 
by association work, both local and National, and assured the members 
of the hearty co-operation of the State supervising officials in connec- 
tion with movements looking toward good practices. Mr. Hopkins then 
read the report of the committee of the National Association on 
publicity and education, following which he presented L. 8. Daboll, who 
spoke on ‘publicity methods. A number of new members were elected 
and several additional applications were secured. J. Scott Anderson re- 
ferred to the reasons why agents met with opposition and felt that they 
wasted too much of the time of their prospects. Lawrence Priddy, who 
has made a remarkable record as a producer, thought the publicity idea 
was a good one, but believed it was up to the companies to push it. 





Yuletide Presents from the New York Life. 


In the month of December the New York Life will pay 379 maturing 
endowments amounting to $888,628. The recipients are scattered all 
over the United States and many foreign countries. The largest amount 
is $27,822, which goes to a policyholder in Tennessee. In addition to 
the above amount there will be a large number of policies maturing 
under the deferred-dividend plan, all of which will prove most accept- 
able Christmas presents. 

The company also announces that dividends on the annual premium 
issues of 1908 payable in 1913 will be increased by an extra dividend of 
ten per cent on the annual premium rate. 





President Ide of Home Life at Dedication Ceremonies. 


President George E. Ide, of the Home Life of New York, who has 
been chairman of the executive committee of Yale graduates engaged 
in raising funds for the erection of a new memorial dormitory at that 
institution, made the presentation address for the donors at the dedica- 
tion held in New Haven last Saturday. The building, which is a 
memorial to Dean Henry P. Wright, was erected at a cost of over 
$300,000, and was accepted for the university by President Hadley. 


[Thursday 


THE WEST. 





Fight Against Control by Amalgamated Corporations. 


An effort is being made by the remaining stockholders of the Home 
Life of Oklahoma City to prevent the control of the company passing 
into the hands of the Amalgamated Insurance Corporations of Indianapo- 
lis. L. H. Oberreich of the Corporations has secured a large amount of 
the stock in the Home Life, as well as some shares in the Mid-Continent 
of Muskogee. The Oklahoma insurance laws forbid the ownership or 
control of insurance company stock in a company or corporation, and, 
while the stock was taken in Mr. Oberreich’s name, it is said an effort 
to prevent the transfer of the control of the Home Life is made on the 
grounds that the Corporations’ stock was given in exchange for that of 
the company. The Amalgamated Corporations has already gained con- 
trol of the Shawnee Life of Shawnee and the Bankers Credit Insurance 
Company of Lawton. It has so far been unable to arrange a deal for 
the control of the Mid-Continent, although negotiations have been on 
for some time. I. P. Mantz, an actuary, has filed suit against Mr. Ober- 
reich and the Amalgamated Corporations for $4000 due him as commis- 
sion, $2000 of which he alleges is due through assisting the negotiation 
of stock in the Home Life, and the other $2000 for the Mid-Continent. 
Mr. Mantz said his duties consisted of introducing Mr. Oberreich to 
officers and stockholders and persuading them to exchange the stock. 





Notifies Companies to Invest in Oklahoma Securities. 


Formal notices have been filed on Texas life companies operating in 
Oklahoma by Commissioner Ballard of the Oklahoma Insurance Depart- 
ment that seventy-five per cent of the reserves on the business of that 
State must be invested in securities of Oklahoma. This action was taken 
under the reciprocal law. The companies affected are the American 
National of Galveston, Tex.; Wichita Southern of Wichita Falls; Ameri- 
can Home of Fort Worth; Great Southern of Houston, and the Amarillo 
National of Amarillo. All outside companies operating in Texas are 
required to make such investments. An effort will be made to have the 
next Missouri Legislature pass a similar law to those in Texas and 
Oklahoma. 





Empire Life Insurance Company, Seattle, Wash. 
{To tue Epitror or Tue Spectator.] 


SPOKANE, November 22, 1912.—Reported resignations of General 
Manager Bradley and Medical Director Cutting from Empire Life a mis- 
take. These gentlemen were relieved by company’s trustees upon refusal 
to surrender for cancellation bonus stock issued illegally at company’s 


- inception and upon my demand to President Hunter to have trustees 


cancel the stock thus issued and to reduce the present unwarranted ex- 
penses of management existing under time contracts made with the 
original bonus stock issue, all of which was discovered in my recent 
examination. This telegram is sent in view of their reported resigna- 
tions for other causes. I was present at the meeting when action 
was taken, and President Hunter permitted their counsel, Scott Calhoun, 
ex-Corporation Counsel of Seattle, to be present and granted him all the 
time requested for argument in their behalf.—J. H. Schively, Insurance 
Commissioner of Washington. 


{The above refers to a report that Messrs. Bradley and Cutting had 
voluntarily resigned from the service of the Empire Life. The Colum- 
bus Securities Company, which controls the stock of the Empire Life, 
insisted upon the cancellation of the bonus stock referred to.—Editor, 
THE SPECTATOR. ] 





Enjoins Merger of Great Western with International Life. 


A restraining order has been granted enjoining Thomas R. Marks, 
president of the Great Western Life of Kansas City, and Superin- 
tendent Frank Blake of the Missouri Insurance Department from ap- 
proving any merger of the Great Western with the International Life of 
St. Louis. The order was issued by Judge Van Valkenburgh in the 
Federal Court at Kansas City on application made by a minority of the 
Great Western stockholders. 

The company was placed in the hands of a receiver last week, but 
was speedily removed from that position by an order of the supreme 
court. 





Oklahoma National Life of Oklahoma City. 


On January 1, 1918, the Oklahoma National Life of Oklahoma City, 
Okla,, will issue a new policy form, to be known as the Twenty-Pay- 
ment Guaranteed Premium Reduction Policy. This policy will provide 
for double indemnity for accidental death and for total disability prior 
to age sixty, exceptions being taken for this benefit only for suicide 
and excess in intoxication. The policy at maturity can be exchanged 
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for a disability annuaity contract that will pay $50 a year per thousand 
for twenty years. The rate for this policy at age thirty-five will be 
$39.37. Coupons are to be issued each year on the policies which, when 
surrendered, can be paid for by the company if the policyholder so de- 
sires, or applied to future premiums at his option. 





Mid-Continent Life of Muskogee, Okla. 


Last week, at a meeting of the board of directors of the Mid Continent 
Life of Muskogee, Okla., Henry Clay King, the new president of that 
institution, who succeeded Judge H. G. Baker June 5 last, presented 
a supplementary report, in which he stated that the company is not 
only solvent but that its assets are sound and safely invested, and 
that some arrangement should be entered into by the shareholders, or 
a majority thereof, for placing the controlling power in the hands of 
an experienced and capable advisory board. 

At the meeting of the board, held November 12, Mr. King announced 
that he had secured the consent of the following gentlemen to act in 
the capacity of an advisory board provided a majority of the stock of 
the company is secured by proper proxy. H. H. Ogdon, president of the 
First National Bank of Muskogee; D. N. Fink, president of the Commer- 
cial National Bank; A. C. Trumbo, cashier of the Muskogee National Bank 
and H. C. Hoagland, vice-president and general manager of the Mus- 
kogee Light and Power Company. The board unanimously voted in 
favor of President King’s plan, and requested J. H. Maxey, the com- 
pany’s general counsel, to proceed with the necessary legal steps to 
attain the object for which the advisory board named has been selected. 
On November 20, one thousand shares had voted in its favor. It is the 
hope of Mr. King that the stockholders will concur in this plan as un- 
animously as did the board. The advisory board will be appointed as 
soon as 2800 of the 5548 shares outstanding are voted in its favor. The 
value of each share of the stock of this company to-day is $57.75. The 
next annual meeting of the company will be held in May, 1913. The 
advisory board will at that time in all likelihood become members of 
the board of directors. R. W. Reese, acting secretary and treasurer, 
will become secretary, and the office of treasurer will be separated from 
his present duties, to be assumed by Geo. H. Ransom. J. M. Bowling, 
of the old régime, will remain vice-president. President Henry Clay 
King was manager for twelve years of the Equitable Life for Arkansas 
and Southwestern Missouri. Later, for eight years, he was supervisor 
of the Security Mutual Life of Binghamton, N. Y. 





—Conservation Commissioner E, E. Rittenlrouse, of the Equitable Life of New 
York, addressed the Minnesota Conservation Congress on November 21 last, and 
the Minneapolis Life Underwriters Association on November 22. 


—Fritz A. Lichtenberg, manager at Columbus, Ohio, for the Massachusetts 
Mutual of Springfield, is in charge of the whirlwind campaign of the Salvation 
Army of Columbus, started to raise a sum of $20,000 for its new home. 


—The Central Life of Fort Scott, Kan., will issue an ordinary life instalment 
policy with mortuary additions about January 1, 1913. There will be three forms 
issued, covering ten, fifteen and twenty instalments. The mortuary additions are 
a return of parts or all of the premiums, according to the form which is taken 
out by the policyholder. 


—The Insurance Trust Company, chartered by the State of Delaware, has 
opened offices at Chicago, and the stock of the company is now being sold. The 
capital will be $1,500,000, but not all the stock will be sold prior to the formal 
organization. A sufficient amount has already been disposed of to give it a 
working fund. Burton O. Smith, the manager, has been connected with several 
life companies in Chicago, including the Federal Life of that city. The or- 
ganizers of the Insurance Trust Company some time ago secured a charter in 
Illinois for the First National Life of Chicago, but this project was abandoned in 
favor of the former company, which gives a larger field to operate. 





THE SOUTH. 





‘Equitable Life Insurance Company of Texas Erecting a Home 


Office Building at San Antonio. 


In order that adequate accommodations may be supplied for the 
prompt handling of its steadily increasing business, the Equitable Life 
Insurance Company, San Antonio, is erecting an attractive home office 
building. The location selected is away from the busy hum of city life, 
being in the attractive residence suburb of the city known as Alamo 
Heights. Here a plot of two acres has been secured, sloping from a 
considerable height down to a frontage on the street of more than three 
hundred feet. The building will be situated on the top of the hill, 
with an approach through a large group of fine trees. It is being con- 
structed of brick, concrete and steel, absolutely fireproof and equipped 
with every modern convenience for the comfort of home office em- 
Ployees and facilities for the proper care of the business. As will be 
Seen from the picture appearing elsewhere in this week’s issue of 
THP SPECTATOR, the structure is most dignified in appearance, while 
its surroundings, in what is practically a beautiful park, will add to its 
attractiveness. It is expected that the company will be able to move 
into its new quarters before the end of the current year. 

The Equitable Life of Texas commenced business in August, 1910, and 
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at the close of 1911 possessed admitted assets of $251,132, with insurance 
in force of $1,374,000. It is not making any effort to transact a large 
business, but is establishing itself on a firm foundation, so that its 
growth may be symmetrical. The officers are: President, Fred J. 
Combe; vice-presidents, R. H. Russell, Edgar Schramm, J. C. Tips, Sr.; 
secretary and treasurer, Harold Schramm; medical director, W. M. 
Brumby, and general manager, Carl T. Prime. 





—The Globe Life of Jonesboro, Ark., has paid its first claim of $2000 on the 
life of Dr. R. R. Roberts one day after his death. 

—The Amicable Life of Waco, Tex., on November 18 last passed the $10,000,- 
000 mark in applications received so far this year. 

—There will be a change in the office of Insurance Commissioner for Arkansas 
on January 13, when the new State Auditor, John M. Oathout, will be inaugu- 
rated. 

—Frank P. McCain, general agent of the Southeastern Life of Greenville, 
S. C., at Columbia, died recently at that city. He was one of the oldest agents 
in point of service with that company, and was prominent in life insurance 
circles of that State, 

—Among the amendments to the Louisiana State constitution voted on favor- 
ably was that ‘“‘exempting from taxation the legal reserve of Louisiana life in- 
surance companies.”” The vote of New Orleans passed this amendment, as it 
lost out in the country parishes outside of that city. 

—Neil D. Sills, president of the National Association of Life Underwriters, has 
introduced an innovation in life insurance education at Richmond, Va., in an 
arrangement with the Superintendent of Schools for a course of lectures on 
“Life Insurance.”” Mr, Sills will be the first speaker. 

—Appointments made by the Volunteer State Life of Chattanooga, Tenn., re- 
cently are: J. C. Rasberry, formerly with the Greensboro Life of Greensboro, 
N. C., general agent at Kinston, N. C., with a territory embracing half the State, 
and S. L. Miller & Son, formerly with the American National Life of Lynchburg, 
Va., State agents for South Carolina, with headquarters at Columbia. 

—Sherman Goodpaster, State Inspector and Examiner, has filed a report with 
Gov. McCreary of Kentucky, in which Charles W. Bell, formerly Insurance Com- 
missioner of that State, is held liable for $20,000 which it is said the State has 
not received on account of premium taxes and other moneys due the State from 
the insurance companies. Mr. Bell says that the state of the acounts is due to 
careless bookkeeping. 

—The Carolina Life Insurance Company of Columbia, S. C., with a paid-in 
capital of $50,000, is now writing ordinary business. 1t is a reincorporation of 
the Carolina Insurance and Casualty Company, which began business in April, 
1902, transacting industrial life, health and accident business, The officers are: 
P. H. Haltiwanger, president; A. H. Langley, vice-president and general manager; 
A. H. Kohn, secretary and treasurer. 

—The Republic Trust Company of Dallas, Tex., in exchange for its stock has 
secured about 10,000 shares of the San Antonio Life of San Antonio, and this, 
along with 6000 other shares of the same company, has been placed in a voting 
trust to be voted for the next five years by five trustees. The object of this is to 
conserve the interest of all stockholders by maintaining a management which 
promises to be best for all concerned. 

—The North State Life of Kinston, N. C., has passed the three-miilion mark 
in amount of applications written in the two Carolinas during the year 1912. 
The company inaugurated a series of contests on November 18 to terminate in a 
gathering of the company’s agents at the home office in Kinston on December 18, 
It is expected that about one hundred agents will be in attendance at this meet- 
ing and that the business produced during the period of the contest will amount 
to nearly one-half a million dollars. 

—Thomas C. Candler, manager of the Southern Mutual Fraternal Union of 
Atlanta, is making an effort to protect its policyholders in Mississippi since the 
license was revoked in that State owing to its inability to comply with the laws in 
the home State. Following a conference with Commissioner Henry of the Missis- 
sippi Insurance Department it was intimated that unless the order complies with 
the Georgia law it would either apply for a Mississippi charter or reinsure in an 
order now located in the latter State. 

—The Attorney-General of Texas has ruled that the sale of several hundred 
thousand dollars of guaranty fund certificates of a mutual life insurance com- 
pany, chartered under the laws of another State, does not constitute a liability of 
the company within the meaning of the Texas insurance law, and consequently has 
no bearing on the solvency of the company. This question arose over the appli- 
cation of the Cherokee Life of Rome, Ga., for a license in Texas. The company 
had issued such certificates, but under the ruling it is eligible to enter the State, 
and the permit was granted. 





MISCELLANEOUS LIFE NEWS 





Members of Standing Committees Appointed. 

Millard W. Mack, chairman of the executive committee of the National 
Association of Life Underwriters, has completed the appointment of 
members of the various standing committees of the executive commit- 
tee. The chairmen of the various committees are as follows: Speakers, 
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Neil D. Sills; finance, Lee C. Robens; law and legislation, John Doliph; 
topics, William Van Sickle; prize essays, George H. Olmsted; creden- 
tials, J. W. McKinney; transportation, D. G. C. Sinclair; press, William 
G. Carroll; membership, Robert F. Palmer. 


THE BUSINESS OF INSURANCE. 


A Text Book and Reference Work Covering All Lines of 
Insurance. 





Hartford has long been recognized as pre-eminently’ an insurance 
center. It is perhaps the wealthiest city per capita in the United 
States by reason of the fact of the location within its midst of a 
number of large insurance companies devoted to the various branches 
of underwriting, and it has always been foremost in the inception and 
development of new classes and new lines of business. Therefore, it is 
logical that one of the most complete works on the insurance business 
in all its phases should emanate from this city. Howard P. Dunham 
of the Travelers Insurance Company has in his “Business of In- 
surance” produced a monumental work in American insurance litera- 
ture. This book has recently been issued in three large octavo vol- 
umes. It is the product of the combined labors of eighty of the most 
eminent insurance experts in this country, and covers practically every 
phase of the business as now known, The general interest among 
laymen in insurance practice and technique has grown so materially 
in the past fifteen or twenty years that a real demand for such a book 
as “Business of Insurance” exists outside of insurance circles as well 
as within them. Here and there in the field of insurance literature 
excellent and instructive treatises have appeared, but these have in the 
main been published in the form of scattered articles, and no one 
has as yet undertaken the labor of collecting and classifying them in 
such form as to render them easily accessible. “The Business of 
insurance” is a practical working text book, which is designed not 
merely for those engaged in the actual business of insurance, but for 
ell who wish a broader knowledge of the subject so important in the 
business world of to-day. It is non-technical enough to be readily 
understood by readers who are not especially trained in the technical 
developments of the business, but at the same time it does not gloss 
over or omit any essential points necessary to a complete understand- 
ing of any question that might arise, either in operation or technical 
practice, 

The first volume is devoted to two articles on commercial and 
insurance education, respectively, and fire and life insurance. Every 
possible phase of these two great branches of business is covered under 
separate chapter headings by men who are acknowledged authorities 
on these particular subjects. Under the general heading Life In- 
surance, the co-ordinate subjects of assessment life insurance, fraternal 
life insurance and industrial life insurance are covered, as well as the 
problem of conservation of human life, which has recently reached a 
position of great prominence in the life insurance world. 

Volume two is devoted entirely to the history and details of mis- 
cellaneous insurance. Under accident insurance the closely related 
topics of industrial accident and health insurance, workmen’s collec- 
tive insurance, accident prevention and industrial safety are also 
treated. Probably the most important and interesting portion of this 
volume is that devoted to liability insurance. This is a subject con- 
cerning which there has been a great deal of misinformed public 
opinion aired during the past two or three years, both in the daily 
press and from the platform. The present treatment of the subject is 
clear and thorough. It covers every conceivable angle of the liability 
insurance situation, and a chapter is devoted to a discussion of lia- 
bility insurance by the State, another to workmen’s compensation, 
and a third to the basis of liability for negligence. The latter part 
of this volume is also especially valuable and interesting, as it covers 
the various miscellaneous lines, such as burglary, automobile, credit, 
fly-wheel, Lloyds, plate glass, reinsurance, sprinkler leakage, steam 
boiler, fidelity and surety, title and tornado insurances, concerning 
which little is known outside of purely underwriting circles. Many 
of these lines, as, for instance, automobile insurance, are of compara- 
tively recent origin, and although each one has a more or less com- 
plete literature it was for the present work to make information of an 
authoritative nature on these subjects readily accessible. 
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Volume three is a veritable compendium of general reference on all 
questions likely to arise relating to insurance companies or the in- 
surance business. It covers such important questions as the formation 
of a company, State supervision, annual statements, State laws, in- 
vestments, accountings, court procedures, salesmanship, advertising, 
correspondence and office efficiency and equipment. It also contains 
a department of incalculable value for reference or comparative pur- 
poses devoted to forms and precedents, in which policy forms of all 
lines of business are given as well as State licenses for companies, 
agents and brokers, for the various classes of companies. Many 
sundry forms also appear, such as assignments of interest under fire 
policies, proofs of loss, assignment of life policies, notices of injury 
under accident policies, etc., etc. 

After a careful reading of this work it is difficult to recall any point 
in the insurance business upon which the work is silent. Even the 
veriest detail upon which there is likely to arise any question of im- 
portance seems to be thoroughly covered. The book is mechanically 
attractive. It is well arranged, carefully edited and attractively 
printed in clear type. The three volumes contain in toto over 1500 
pages, and a very complete index renders the location of any point 
or paragraph a matter of but a moment. 

The book appears in two bindings—buckram at $10.00 per set and 
half morocco at $12.50 per set. The Spectator Company are Selling 
Agents for the insurance world. 





MODERN WOODMEN ENJOINED BY ILLINOIS COURT. 


Proposed Increased Rates Forbidden 


On Friday, November 22, Judge Robert B. Shirley, in the Sangamore 
County Circuit Court at Springfield, Ill., granted an injunction restrain- 
ing the head officers of the Modern Woodmen of America from putting 
into effect the new rates proposed for old members as of January 1, 
next. The court refused to recognize the complaint that the proposed 
rate was adopted by the Minneapolis meeting by less than a two-thirds 
vote. It also found that the order is in a prosperous state financially 
and says that any needed rate advance should be made gradually. 
Judge Shirley holds that the order has a right to create a surplus and 
change the rate. As to the reasonableness of the rate, however, the 
judge says: 


It is not claimed that there is any present necessity for a raise in 
rates, nor does any appear. With the present rate and an average of 
assessment less than twelve a year, the society had accumulated in 
the benefit fund on December 31, 1911, $9,073,501 by means of the assess- 
ments producing more than the fund required, while in the general 
fund there were $660,933. 

It is estimated that the proposed change in rates would produce an 
accumulation of surplus of from $15,000,000 to $20,000,000 a year. Cer- 
tain it is it would accumulate a very large sum. The court is of the 
opinion that no such accumulation was contemplated by section 8 of 
the statute, and that for this reason the rate fixed by the laws is ex- 
cessive and an unreasonable burden upon complainants and all mem- 
bers of the society and not binding on them. 


Head Consul A. R. Talbot says of the decision that every reason 
given in the recent Iowa decision was contrarily viewed by the Illinois 
Court, and the one reason for not granting the relief prayed for in Iowa 


was the very reason upon which the Illinois Court is said to have based 
its action. 





The Homicide Record of 1911. 


Referring to a recent article in a Memphis newspaper, to the effect 
that the homicide record of that city for 1911 was only sixty-seven 
deaths, against eighty-five deaths, as given in the homicide article in 
THE SPECTATOR of October 3, we are ina position to say that the returns 
used in the article were those of the Division of Vital Statistics of the 
Census, and that they have therefore the sanction of Federal authority. 
The figures have since been verified in detail and have been found to 
be correct. On account of the required brevity in discussions of this 
kind, the writer of the article did not enlarge upon race or nativity in 
relation to homicide, which, while no doubt of social importance, are 
not pertinent matters in point of law. 





Neil D. Sills on Tour of Local Associations. 


RICHMOND, November 25.—Neil D. Sills, president of the National 
Association of Life Underwriters, is now on his first trip since he be- 
came president of the organization. He made an address before the 
association at Harrisburg, Pa., November 26, and Buffalo November 27. 
Other addresses will be at Rochester, November 29; Syracuse, Novem- 
ber 30; Utica, December 2; Newburgh, December 3; Newark, Decem- 
ber 4, and in New York at a meeting of the Association of Life Insurance 
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Presidents, December 5. Mr. Sills has been the recipient of a handsome 
loving cup, which was presented to him recently upon the occasion of a 
visit to the Norfolk (Va.) Association. Mr. Sills organized this body two 
years ago while secretary of the National Association. 

Joseph N. Willis, district manager of the Sun and president of the 
Norfolk Association, acted as toastmaster, and other guests were 
President M. L. Wrenn, of the Citizens Bank of Norfolk, and Samuel 
B. Love of Richmond, manager of the Mutual Life of New York. 





—The Great West Life of Winnipeg reports a large business at the end of 
October. The total for the first ten months of 1912 is over $2,500,000 in excess 
of the whole of 1911. The applications received in 1912 have averaged consid- 
erably over $2,000,000 a month. The company has now more than $80,000,000 of 
insurance in force, protecting more than 40,000 policyholders. The gain to the 
end of October exceeds $12,000,000 for the year. 

—J. B. Carlisle, former general agent of the North American Life of Toronto, 
died recently. Mr. Carlisle was born in Yorkshire sixty-one years ago. He 
came to Canada in 1880 and entered life insurance as a soliciting agent. He can- 
vassed the Western Provinces in the interests of the North American, and made 
a trip across the country before the railroad. was completed. The volume of 
business he produced resulted in his appointment as general agent of the com- 
pany and later general manager of the Manufacturers Life. He retired from 
active business a few years ago. 


—The Century Magazine for December contains the second of a series of 
“after-the-war” articles, comprising papers by Gen. Harrison Gray Otis, editor of 
The Los Angeles Times, and Gen. J. B. Henderson, a war-time Senator from 
Missouri. Among the other interesting articles are one on “Giving Away the 
Nation’s Property;” one on “The Trade of Russia,” by J. D. Whelpley, and a 
description of a newsboys’ Christmas dinner, by Jacob A. Riis. In the coming 
year, some five groups of pictures by Joseph Pennell; a serial by Frances Hodgson 
Burnett, and Pierre Loti’s impressions of America will be some of the important 
features. 

—The Prudential Insurance Company of America of Newark has published a 
handsome book in memory of its late president, Hon. John Fairfield Dryden, It 
presents a fine portrait of Mr. Dryden, who died November 24, 1911, together 
with a biographical sketch of his life and the tributes paid to his memory by 
many distinguished people. There are also numerous quotations from the minutes 
of corporations and organizations with which Mr. Dryden had been con- 
nected, as well as from the columns of many newspapers. A brief summary of 
Mr. Dryden’s career is set forth on the title-page in these words: ‘He helped 
the masses to help themselves.” 
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Death of George T. Carey. 

George T. Carey, for more than twenty-three years connected with the 
Metropolitan Life of New York, and one of the best-known superin- 
tendents with that company, died recently at his home at Philadelphia 
following a long illness. He was forced to retire from active duties 
in December, 1909, owing to declining health. Mr. Carey became con- 
nected with the Metropolitan April 26, 1886, as an agent, then at Phila- 
delphia. Since that time he served the company not only in that 
capacity, but was an assistant and later superintendent. During his 
long connection with that company he was located in many cities; 
his longest service being at Philadelphia. 





Metropolitan Exhibit at Land Exposition. 


The Metropolitan Life of New York had an interesting exhibit on 
Welfare Work for Policyholders and Employees at the American Land 
and Irrigation Exposition in the Seventy-first Regiment Armory at New 
York during the past two weeks. The exhibit was similar to the ones 
on display at Washington and Albany. The superintendents and other 
representatives of the Metropolitan territory took an active part in 
the exposition. Literature was distributed and stereopticon views were 
given, with short talks on every phase of the company’s welfare work 
throughout the country. 





An Incorrect Way of Canvassing. 


An agent of one of the large companies, doing an industrial business, 
, found on taking over a new debit that his predecessor was nothing if 
not enterprising, albeit he allowed himself to be so carried away by 
his greed for commissions that he did not draw a very well-defined 
line between enterprising canvassing and out-and-out misrepresenta- 
tion. The new agent found plenty of trouble all along the line, and 
Was in many cases hard put to it to save business, but perhaps the most 
Temarkable case that he had to deal with, and certainly the one which 
8ave him and his company the most concern, was that of a German 
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woman who had taken out a small policy just one year back. The good 
lady greeted the new agent pleasantly on his initial call and immedi- 
ately asked: ‘‘Ven vos you going to move in dot new set of parlor 
vurniture?”’ ‘‘Why, I think you are mistaken, madam,” replied the 
agent; “I represent the Life Insurance Company.” I am 
here to collect your weekly premium.” ‘Sure, sure,” replied the lady; 
“TI know all dot! But don’t I get no parlor suite? I haf paid my 
premiums for von year, regular every week just like der company asked, 
and dey tells me if I does dot, I gets it a fine set of parlor furniture!” 
Needless to say, the former agent was to her the company, and this 
remarkable dividend was solely the creation of his fertile and 
resourceful imagination. 





—George W. Vint has been appointed manager at Harrisburg, Pa., for 
the Colonial Life of Jersey City. 


—Deposits amounting to $225,911 were received in the staff savings 
fund of the Metropolitan Life of New York from January 1 to October 
31, last. 


—Assistant Smith, of the Pittsburg district of the Western and 
Southern Life of Cincinnati, has been transferred to the Braddock 
agency of the company. 


—M. O. Hill, formerly with the Fidelity Mutual Life of Philadelphia, 
has been appointed supervisor at the home office city of the Volunteer 
State Life Chattanooga, Tenn. 


—Industrial Policy No. 33,000,000, of the Prudential of Newark, has 
been issued through the Germantown (Pa.) agency. It is for a small 
amount on the life of a child. Agent J. J. Welsh of the Germantown 
district received the application for this policy. 


—The Colonial Life of Jersey City has promoted the following from 
the agency rank to assistants: Morris Roshman, Harrisburg, Pa.; Bortz 
Walter, Braddock, Pa.; Harry Lewis, Jersey City, and James Muti, 
Hoboken. Burtis A. Aumask has been appointed assistant manager at 
Freehold, N. J. 


—E. H. Smith, formerly with the Prudential of Newark, and who led 
the Pittsburg district in both ordinary and industrial business, has be- 
come identified with the Pittsburgh Life and Trust of Pittsburg. John 
W. Harger, a well-known Pittsburg real estate man, has also become 
connected with that company. 


—The American National of Galveston, Tex., is opening offices in the 
industrial line in all the principal towns and cities in Georgia, thus 
giving the company a solid representation from the home State to the 
Atlantic Coast in both industrial and ordinary business. It is the in- 
tention to begin the development of the territory westward by entering 
California early next year. 


—D. G. Roach of London, Ky., was leader in the amount of production 
of new business during October for the Commonwealth Life of Louis- 
ville. G. D. Ripley of Richmond, Ky., was second, and Tarlton Combs of 
Hazard, third. The company made a satisfactory increase in ordinary 
during October over the volume of business written in September. An 
effort is being made to reach the amount of $15,000,000 in new business 
by the end of the year, and confidence is expressed by the company in its 
ability to reach this goal. 


—The Metropolitan Life of New York has filed a petition for an in- 
junction at Frankfort restraining the Kentucky Insurance Department 
from seeking to get the company’s record of lapsed industrial policies 
in Kentucky prior to June, 1902. An injunction is also asked to restrain 
the Department from carrying out its threat to revoke the license of the 
company for failure to furnish the desired list. The controversy arose 
over the claim that surrender values were due the policyholders of the 
old Sun Life of Kentucky, which was reinsured by the Metropolitan in 
1902, 


FIRE INSURANCE. TOPICS — 


NEW YORK SURVEYS. 

Important Questions for Commissioners.—There will be an 
assembling of State Insurance Commissioners in this city on Monday 
and Tuesday of next week. Two important special committees are 
expected to report at this convention. One has been debating and 
holding hearings on the subject of uniform classification of experience 
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in various fire risks. The other will deal with laws to regulate the 
organization and conduct of inter-insurers and similar associations. 
A tentative bill has been prepared by Commissioners Preus of Min- 
nesota, Potter of Illinois and Ekeron of Wisconsin, which has béen 
handed around to other Commissioners, which is, on the whole, quite 
acceptable to the managers of the inter-insurers in this city and 
elsewhere. 

Returns to Europe.—Sub-Manager Teerink of the Netherlands has 
finished his investigation of the present fire insurance prospects in 
this country and returned to Holland. It is understood by his own 
statement to underwriters in this city that he had no authority to 
commit the company to any definite cause of action in the future. 
The company now has a reinsurance contract with a Hartford 
company. The Netherlands had a narrow escape from destruction 
by the San Francisco calamity in 1906 by its withdrawal one year 
prior to that date. 

Amusing Incident.—An amusing sequel to a recent reinsurance 
deal is the publication of the semi-official denial of the officers of the 
reinsured company that reinsurance was intended, telegraphed to an 
inquirer in New York four days prior to the announcement that the 
contract had been signed. “That,” says a wag, “is why we laugh,” 
though one of the victims says “’nuf sed.” 

Decision Has No Effect on Exchange.—There seems to be a 
mysterious misapprehension in the minds of brokers and others as 
to the effect of the Court of Appeals’ decision sustaining the uncon- 
stitutionality of the State license law for brokers in its relation to 
the Fire Insurance Exchange. In fact, the decision has no effect 
upon the Exchange at all. The latter body has surrendered the 
privilege of charging a fee for its certificates entitling brokers to 
receive a commission from the companies. Outside of that the Ex- 
change can reserve its certificates and even refuse them to unworthy 
applicants the same as ever. 

Brokers Expect to Carry Point.—The fire underwriters are not 
especially interested in the agitation stirred up by the disgruntled 
brokers concerning the conduct of the Metropolitan and the Equitable 
Life Company in handing their fire insurance on mortgaged property 
to particular brokers. They are puzzled to learn how the Insurance 
Department can compel the life offices to manage their fire insurance 
interests as to brokers in any way different from merchants and 
manufacturers. If, perchance, the Department can dictate to the 
loaning companies in this matter, the next step will be to dictate the 
selection of brokers by others. Yet the brokers expect by organiza- 
tion to carry their point. 

The Sovereign Question.—The decision of the referee that the 
funds of the Sovereign of Toronto in the hands of United States 
trustees may be used to reinsure the company’s outstanding risks is 
coupled with a recommendation that the funds be transferred to the 
custody of the Insurance Department, and applied, so far as necessary, 
to the reinsurance contract now pending seems to be a compromise. 
If this decision is carried into effect it opens the door to a new line 
of official duty by the Department from which the Superintendent may 
well shrink. 

Williamsburgh Fire Interests William Street.—The clang of the 
fire engines and the smoke from the Williamsburgh factory, with 
several minor fires thrown in, were all matters of interest to William 
street and John street offices on Monday. These alarms, with a fair 
show to turn November into another adverse month, did not bring 
joy without alloy into the thoughts of underwriters. From now 
onward to the last of the year every fire report tends to decrease the 
chances of a profitable year for the companies in the city and out of it. 

Willis O. Robb Witness at Pittsburg.—The appearance of Willis 
©. Robb in the trial of the charges against the Allegheny Board of 
Underwriters in Pittsburg was a gratifying event to the local interests 
in that city, and proved once more what an adept Mr. Robb is in 
giving the inwardness of rating associations and at the same time 
defending them against the charge of discrimination. He was warmly 
praised when his testimony was completed. 

Holiday Warnings.—The usual holiday warnings have been served 
upon merchants and others against careless window dressing for 
Christmas displays and the necessity of extra caution in the manage- 
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ment of electric lights and heating apparatus. It is fair to say the 
owners of and the proprietors are keenly alive to the increased danger 
of fire at this season, and are well disposed toward suggestions for 
reducing the chances of losses. 

Big Fire in Brooklyn.—The plant of the Union Sulphur Company 
at Brooklyn was destroyed, and the hay and flour storage warehouse 
of the Brooklyn Eastern District Terminal at the foot of North 
Tenth street and East River was partially destroyed by fire Monday 
afternoon last, entailing a loss of more than $750,000. Thirteen per- 
sons were seriously injured and two score slightly hurt. 

“Fire Bug King” Convicted.—Isadore Steinkreutzer, known as 
“Izzy the Painter,” or the “King of Fire Bugs,” has been convicted in 
the General Sessions Court and will be sentenced to-morrow. He is 
known to have been implicated in more than 300 fires of incendiary 
origin in New York, receiving from $2 to $5 and a percentage of the 
insurance money. 

Beefsteak Dinner for Brooklyn Brokers.—The Brooklyn Insur- 
ance Brokers Association will give a beefsteak dinner at 7 o’clock, 
December 4, at The Ormonde at Fulton street and Nostrand avenue. 
The dinner committee has pledged itself to produce a good time, 
and has arranged for a cabaret show among other features. The 
gathering will be purely a social event, and a large number have 
already signified their intention to be on hand. The dinner committee 
is composed of William H. Arnold, Louis C. Kuhn and George V. 
Andreozzi. 


Will Establish Independent Branch.—The Nord-Deutsche of 
Hamburg, which has been operating with the same field force and 
in the same office with the United States branch of the General Fire 
of Paris, will move on January 1 to the sixth floor of the present 
building, and will establish its branch with independent office and field 
staff, 


George Richards Speaks.—George Richards, the well-known in- 
surance attorney, was the speaker before the Insurance Society of 
New York on Tuesday evening last at the New York Board room. 
The subject of Mr. Richards’ talk was “The Doctrine of Subrogation 
in Its Practical Application to Insurance.” The meeting was largely 
attended, and much interest was displayed in what was said. Mr. 
Richards dealt with every phase of the question, and his thorough 
knowledge of the subject made the talk intensely interesting. Few 
men are so well qualified to speak on this subject in this country as 
Mr. Richards, 


Northern Instead of London Assurance.—lIn the headline of the 
article which appeared in THe Spectator of last week relative to 
George W. Babb, United States manager of the Northern Assurance 
of London, having celebrated his thirtieth anniversary with that com- 
pany, the name of the London Assurance was inadvertently used. The 
Northern Assurance was named correctly in the article, however. 


Board to Extend Supervision.—At a meeting of the New York 
Board of Fire Underwriters, held last week, it was decided to extend 
the supervision of the Board to Brooklyn and Queens. The surveys 
of the principal risks in these sections will be published the same as 
is now done for Manhattan and the Bronx. The committee on finance 
and the committee on surveys each made a report on the subject. 





BOSTON AND VICINITY. 


Receive Replies Relative to Rates.—The Boston Chamber of Com- 
merce last April appointed a committee on fire insurance rates, and 
this committee has since been very busy investigating the subject. It 
began by sending a circular to thirty-five of the largest cities through- 
out the country, to ascertain if an increase has been made in their 
rates as the result of the San Francisco fire and, if so, if the excess 
had been subsequently removed. Twenty-three replies were received. 
The report states that in fairness to Boston it should be said that the 
excess rate has been removed from certain classes of risks, but it still 
remains on other classes, chiefly upon all buildings in the congested 
district except fireproof buildings and those equipped with automatic 
sprinkler service, and all wooden buildings outside the congested 
business district used for manufacturing and mercantile purposes. 
The committee is conferring with representatives of the Boston Board, 
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which has been arguing stoutly that the increased rates are necessary 
to protect companies against the heavy losses which they have sus- 
tained in Boston for the past few years, and the committee now wishes 
time to study the arguments presented by the Boston Board before 
making its final report. 

Appointed Suburban Agent.—H. H. Wieting, for many years with 
John C. Paige & Co., and lately with Starkweather & Shepley, has 
been appointed special agent for the Boston suburban business of 
Frank Gair Macomber. 





NOTES FROM PHILADELPHIA. 


Appoints Philadelphia Agents.——The Union of London has ap- 
pointed Thomas C. Foster & Co. Philadelphia agents. 

Witness in Litigation.—Secretary Hexamer, of the Philadelphia 
Underwriters Association, has been called to Pittsburg as a witness 
in the Allegheny County Board litigation. 

Opens Superior Risk Department.—The Delaware underwriters 
of the Westchester of New York has opened a superior risk de- 
partment. 

Moves to New Quarters.—The Fire Association has commenced 
moving to its new building, and an effort will be made to be open for 
business in the new location on December 1. 

Agents for Underwriters.—Paul Hertel & Co. have been appointed 
agents for the Niagara-Detroit Underwriters. 

Interest Among Brokers.—Brokers generally have given con- 
siderable attention to use and occupancy insurance since Mr. Bament’s 
lecture before the Insurance Society on the question. It would appear 
that a great many local concerns are being solicited for this form of 
insurance, and quite likely numerous offerings will be seen in the near 
future. This is the first time in the experience of local underwriters 
that interest has been so acute among the brokers. 





THE MIDDLE STATES. 


Hearing in Pittsburg Dissolution Case Closed. 


The hearing on the dissolution proceedings before Judge Miller in 
the Equity Court against the companies which are members of the 
Board of Fir@® Underwriters Association of Allegheny county, Penn- 
sylvania, by the State of Pennsylvania, at Pittsburg, came to 
a close Monday last after having been in progress for more than 
a week. It was announced that the arguments in the case 
will be made by counsel Wednesday, December 4. A _ large array 
of witnesses were heard. W. O. Robb, manager of the New 
York Fire Insurance Exchange of New York, testified that the 
universal schedule, which is now used by the local boards, is the best 
Now available. Charles G. Smith, secretary of the German-American 
of New York, pointed out the fact that forty-five of the companies do- 
ing business in San Francisco at the time of the big fire were com- 
pelled to make assessments on stockholders, and furnished interesting 
information on the struggle of the companies to keep in existence. J. S. 
Alexander, a member of the board, testified that there is much com- 
petition in the fire insurance business in Pittsburg, and produced 
records showing that at least $40,000,000 of risks were written by com- 
panies outside of the board, and that this sum did not represent all 
the business written by them. Many other witnesses were heard in sub- 
stantiating the contention of the board. 





Rules in Favor of Sovereign Fire. 


Arguments in the controversy between the Sovereign Assurance Com- 
pany of Canada, of Toronto, which will withdraw from the United 
States as soon as its business can be reinsured in the Globe and 
Rutgers of New York, and the Citizens Insurance Company of Balti- 
More, and the New York Trust Company of New York, relative to the 
securities held by that company as its United States trustee, were heard 
by George Gordon Battle as referee. The ruling was in favor of the 
insurance company, holding that the demand of the Sovereign should 
have been and must be granted. Immediately after the negotiations had 
been made for the reinsurance, requisition was made on the trust com- 
Pany for securities of the insurance company, but they were refused 
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on the ground that a disbursement for reinsurance was not one author- 
ized by the terms of the trust deed nor by the insurance law under 
which the deed of trust was executed. Other means of obtaining the 
securities were also turned down, although the New York Insurance 
Department approved of each effort made by the Sovereign to complete 
the reinsurance transaction. 





‘*Schedule Rating Not Ordered by Insurance Department.” 


In THE SPECTATOR of last week we published a sentence extracted 
from a letter written by an agent or broker to a customer, which we 
are advised might be misleading. Following is the paragraph re- 
ferred to: 


Notified of Increase.—This is the information sent out to customers 
whose policies on a private warehouse lately expired: ‘‘The rate on 
your policy has been increased by the Exchange from forty to sixty 
cents, in consequence of an order served on the Exchange by the New 
York Insurance Department to apply specified schedules to the risk in 
question instead of a minimum rate table as heretofore.” 


Manager W. O. Robb of the New York Fire Insurance Exchange makes 
the following statement to THe SPECTATOR, commenting on the above 
paragraph: 


The New York Insurance Department has never directed this Ex- 
change to apply schedule rating to any risk or class of risks instead of 
flat or minimum rates, although it is true that the Exchange itself has, 
in dealing with one or two classes in which no complaints have been 
received from the Insurance Department and also in dealing with one 
or two classes in which complaints have been received, found the sim- 
plest way to prevent or remove the risk of discrimination to be the 
application of schedule rating as a substitute for flat rating of the par- 
ticular classes under consideration. Such a notice as you quote would, 
however, have been a gross misrepresentation of the action or partici- 
Lec gg the Insurance Department in connection with the change of 
method. 





New York City Sues for Two Per Cent Tax. 


Suit has been filed by the city of New York against ten fire insurance 
companies not incorporated in the State and which have written re- 
insurance on New York property, to recover taxes alleged to be due the 
city to the amount of several hundred thousand dollars. The suit is 
to recover two per cent on the premiums paid to these companies on 
New York insurance for more than six years. The amount specified 
in the suit is $388,618, and the total premiums on which the two per 
cent fire department tax is claimed by the city is $19,430,900. The com- 
panies contend that the sections of the charter referred to do not apply 
to reinsured risks. Through an arrangement between William B. Elli- 
son, attorney for five of the ten companies, and the Corporation 
Counsel’s Office, one company will be selected to be used in a test 
case, and the city will abide by the decision in this particular case. 





Eastern Union Meeting. 


The annual meeting of the Eastern Union was held at the Downtown 
Association, New York, on Thursday last. The business considered was 
strictly routine, with the reports from the large cities containing 
nothing of interest. Vice-President A. E. Duncan, of the Franklin Fire 
of Philadelphia, presided at the meeting. The membership commit- 
tee recommended A. W. Perry, secretary of the St. Paul Fire and Marine 
of St. Paul, who was duly elected to membership. The resolutions 
drafted by the committee appointed by the president, on the deaths of 
E. H. A. Correa, vice-president of the Home Insurance Company of New 
York, and Major A. J. Harding, Western manager of the Springfield Fire 
and Marine of Springfield, were read before the meeting. 





—Richard F. Van Vranken, an examiner for New Jersey and suburban New 
York for the Home of New York, has been appointed special agent for that com- 
pany in Eastern New York State. 


—George N. Brown, an insurance agent at Watertown, N. Y., has issued a 
pamphlet extending an invitation to the insurance fraternity when in that city 
to make his office their headquarters, 


—The Lowell (Mass.) Board of Fire Underwriters has recommended to Fire 
Commissioner Andrew E. Barrett that steamers belonging to the city be fully 
manned and that they respond to alarms in the dangerous districts of the city, 
and that the water pressure be improved. 

—E. G. Richards of New York, United States manager of the North British 
and Mercantile Insurance Company of London, has accepted an invitation to ad- 
dress the members of the Insurance Society of New York on the evening of 
Tuesday, February 25, 1913. The subject of his address will be “Classification— 
Discrimination.” 





























































THE WEST. 


Western Reserve Fire Reinsures in Queen of New York. 


The Western Reserve Fire of Cleveland has reinsured its business in 
the Queen Insurance Company of New York and will retire as soon as 
its affairs can be wound up. A meeting of the. stockholders of the 
Western Reserve Fire has been called for December 2 to pass upon the 
subject of the liquidation. The history of the company has been 
checkered. It began business in 1903 with a capital of $100,000 and a 
surplus of $50,000, and later the capital was increased to $200,000, and 
an addition of $60,000 was made to the surplus, while in 1909 $50,000 
additional capital and $40,000 surplus was paid in. The Eastern busi- 
ness was reinsured in the Franklin Fire of Washington in 1910, and in 
1911 the outstanding business was reinsured in the German-American 
of New York. The company has lately been operating in Ohio exclu- 
sively. Mars E. Wager, president of the Western Reserve, has been for 
a number of years agent of the Queen in Cleveland. 








Conservation Fire.and United Owners Fire of Springfield, III. 


The Conservation Fire and the United Owners Fire are being pro- 
moted, with headquarters at Springfield, Ill. The proposed capital for 
each company is $1,000,000, and it is anticipated that the stock will 
sell at 100 per cent premium, thus providing a surplus of $1,000,000 for 
each corporation. The new companies have applied for charters accord- 
ing to the laws of Illinois. When the entire amount of capital stock 
has been subscribed, the stockholders will perfect the organization. The 
States Sales Corporation has been organized for the purpose of 
selling the stock, and the names of the incorporators are: A. M. Fitz- 
gerald, Geo. B. Gillespie, Robert E. Fitzgerald, Geo. B. Colby, Alfred 
Booth, H. P. John, W. O. Holmberg, C. P. Summers, F. M. Tennell, 
F. M. Bechtel, F. G. Schweder, R. G. Snell and C. G. Loney. Prominent 
business and financial men will be included in the organization. 


Conference on Farm Risks at Chicago. 


Representatives of the companies writing farm business in the West 
met at Chicago Tuesday last for the purpose of discussing various im- 
provements and changes needed for the conduct of the business. It was 
pointed out that the farm losses this year were larger than usual, 
despite the fact that prosperity among farmers was general. The intro- 
duction of modern improvements on the farms, such as gasoline engines 
and electricity, it was shown, was responsible for the increase. The 
meeting was well attended, and many important subjects as relate to 
the farm business were thoroughly entered into. As the result those 
concerned with this particular line feel that a better understanding of 
conditions exists and that they will be in a better position to handle 
the farm business in the future. 


—C, W. Good has resigned as vice-president of the Central Union Fire of 
Kansas City. It is understood that he will locate in the East. 


—John D. Pollock has resigned as special agent in Illinois for the Northern 
of London to become manager of the Thomas Agency, at Bloomington, III. 

—The German-American of Pittsburg has been refused a license in Washington 
because of the similarity of its name to that of the German-American of New 
York. 

—Arthur E, White has been appointed special agent in Colorado, Wyoming and 
New Mexico for the Continental of New York. He was formerly connected with 
the Rocky Mountain Board. 

—George M. Cobb & Co, of Indianapolis have been appointed general agents 
in Indiana, and the Detroit Underwriters Agency, general agents for Michigan 
for the New Brunswick Fire of New Brunswick. 

—Louis B. Grossmith, formerly with the Illinois Inspection Bureau, has been 
appointed special agent in Ohio for the Sun of London, assisting State Agent F. 
M. Jones. His headquarters will be at Cincinnati. 

—The Firemens of Newark is preparing to enter Arizona and New Mexico. 
The company will be handled in that field by a special agent, who has been 
appointed, but the announcement will not be made until December 1. 

—Ike S. Lewis has been re-elected Superintendent of the Kansas Insurance 
Department over Carl J. Peterson, Democrat, his opponent. Mr. Lewis made the 
race on the Republican ticket, although he is an avowed Progressive. 

—The annual meeting of the Michigan Field Club, made up of the Bureau 
field men, was held at Detroit, Tuesday, A. E, Henry being elected president; 
Horace L. Spice, vice-president, and N. B. Jones, secretary and treasurer. 

—J. F. Dieber, manager of the Fort Wayne branch of the Indiana Inspection 
Bureau, has been appointed special agent in that State for the Hartford Fire 
of Hartford, to succeed H. H. Tyrrell, who retires after many years of service. 

—The North Dakota Insurance Department, which claims that some of the 
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companies are not using the proper form of standard policy, has submitted a 
form specifying style of type and conditions which must be used after January 
1, 1913. 


—The companies writing automobile business in the West will meet this week 
for the purpose of organizing a Western automobile conference to have super- 
vision of rates, forms, etc. A similar organization was established in New York 
some time ago. 

—The Illinois fire prevention act is to be strengthened by the addition of 
features which were omittted at the start in order to get the bureau started as 
early as possible. The sub-committee of the Chicago building committee, in 
charge of the new bureau, is preparing the additional provisions, 


—The Kansas and Nebraska tield of the New York Underwriters Agency of 
New York has been divided. E. D. Marr of Omaha, who has been State agent 
for the entire territory, will retain Kansas, with headquarters at Kansas City. 
while R. F. Howe, his assistant, will have charge of Nebraska, with headquarters 
at Omaha. 

—A. A, Clark, State agent in Iowa for the Fidelity-Phenix of New York, died 
at his home in Des Moines recently of pernicious anemia. He had been with 
the Fidelity-Phenix and the Phenix of Brooklyn for thirty-one years, and was 
one of the best-known fire insurance men in the Northwest. He was seventy- 
three years of age. 

—The report of the engineers of the National Board of Fire Underwriters, 
who have completed an examination of Indianapolis, shows that the city has a 
serious conflagration hazard in the congested-value district. The efficient fire 
department and the adequate water supply minimize the situation, however, the 
engineers say. 

—The Crum & Forster companies, which have resigned from the Western Union, 
will enter the Western Insurance Bureau as soon as membership in The Union 
has been officially terminated. Application for membership in the Bureau has 
already been presented, to be officially filed as soon as word has been received 
from the Western Union. 

—aA bill has been prepared by Superintendent Lewis of the Kansas Insurance 
Department, to be presented at the next session of the legislature, forbidding re- 
bating, misrepresentation, twisting and the improper retention of premiums by 
agents, applying to all classes of insurance. The rebate section provides that in 
addition to the usual penalties a reduction in insurance paid in case of loss shall 
be pro rata with the amount of the rebate. 





THE SOUTH. 





Tampa Mutual Fire of Tampa. 


The Tampa (Florida) Retail Dealers Association is behind the organi- 
zation of the Tampa Mutual Fire, which will be organized on a stock 
basis, with a capital of $200,000 divided into shares of $10 each. A 
committee of directors will pass on all risks offered for insurance. A 
committee was appointed to look into the feasibility of @®ganizing the 
company, and reported in favorably. 





Reduction in Kentucky Will Mean Loss to Companies. 


LOUISVILLE, November 25.—The State Insurance Board at Frank- 
fort has heard a statement from Judge Thomas Bates of Chicago, at- 
torney for the companies; A. G. Dugan, manager of the Hartford Fire 
of Hartford in Chicago, and Clem E. Wheeler, manager of the Ken- 
tucky Actuarial Bureau, regarding the new dwelling rates which are 
to go into effect December 1, according to the present schedule. The 
representatives of the companies indicated that present rates on 
dwellings are producing a net profit of but three per cent, and that if 
the rates are reduced as indicated the companies will lose money on 
their Kentucky business. The State board did not indicate that it 
would modify its order and require a reduction less radical than the 
one ordered, though it is understood that some concession of the kind 
is being contemplated. 





Kentucky Board Holds Annual Meeting. 


LOUISVILLE, November 25.—The annual meeting of the Kentucky 
Board of Fire Underwriters was marked by extended discussion of the 
effect on the business of the new State rating law, and of the future of 
the Kentucky board, which, as a result of changes brought about by the 
law, must of necessity work along somewhat different lines. New 
officers elected were: John L. Smith, succeeding M. B. Russell as presi- 
dent, and Harry Gamble, vice-president. 





—Thomas Griffith & Co. of Charlotte, N. C., have been appointed general 
agents in North and South Carolina for the Sun Underwriters of the Sun of 
London. 

—E. P. Eve has been appointed special agent in Florida for the American Central 
of St. Louis, and the British America and the Western of Toronto. He was 
formerly chief examiner in the Southern department of Godfrey & Carpenter. 

—The Firemans Insurance Company of Washington, D. C., is being examined 
hy the District of Columbia Insurance Department. The company is preparing 
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to enter New York, and in that event it will be represented by Newman & 
MacBain at New York. 


—The American Automobile Company of St. Louis has been licensed in 
Mississippi. It is the first exclusive company of that kind to apply for admis- 
sion into Mississippi. J. C. Hood & Co. of Jackson have been appointed State 
agents, 


—The agency firm of J. L. Riley & Co. of Atlanta is the first firm to enter the 
brokerage field in that city, A direct connection has been established with 
Lloyds London and a branch office has been opened at New York. The Riley 
firm is composed of J. L. Riley, A. W. Malone, T. J. Day and George W. Price. 





MISCELLANEOUS FIRE AND MARINE NEWS. 


Liverpool and London and Globe to Insure Against Loss of 
Income in Cuba. 


An interesting announcement is that of the Liverpool and London and 
Globe Insurance Company of Liverpool that it will issue policies to 
business houses in the island of Cuba covering loss of income conse- 
quent upon fire and boiler explosion. This covers, besides net profits, 
the standing charges, such as rent, rates and taxes, interest on mort- 
gages, debentures or loans, directors’ fees and salaries of staff, depre- 
ciation, etc. The policies can be written so as to exclude net profits if 
desired. 

A specimen case may be cited as follows: A sugar estate factory 
having an annual output of 100,000 bags of raw sugar insures its gross 
profits for $400,000. The sum recoverable would, therefore, be $4 per 
bag on the shortage in output, as per agreed quantity, whether that of 
the previous year or the estimated output of the coming season. 

The disastrous effects of a fire are not to be measured solely by the 
actual value of the property destroyed. A fire causing material damage 
to the extent, say, of $10,000 only might indirectly entail losses amount- 
ing to hundreds of thousands of dollars. For example, a partial de- 
struction of the engine house of a sugar mill or of its delicate and com- 
plicated machinery, which could only be replaced after a considerable 
interval of time and after the short grinding season (in Cuba about 
one hundred days) is over would involve losses far in excess of the 
actual damage done to the property. 

A fire insurance policy, although valuable, not to say indispensable, 
fails to replace the above losses and does not constitute a sufficient 
guarantee in cases where properties are bonded or are under heavy in- 
debtedness. That policy will only replace the material loss, even if 
fully covered, but the lapse of a single crop to a sugar estate, or even a 
part of it entailing the loss of profits and all, or most, of the heavy 
expenses of cultivation, standing charges and others which are neces- 
sarily incurred in preparation for the crops might be ruinous to the 
owners, and, unless the latter possessed sufficient reserves, might result 
in the loss of their property or in the necessity for additional loans by 
the bondholders, whose security would thereby be weakened. The loss 
of profits policy not only maintains the net profit of a sugar mill in 
case of fire or boiler explosion, but provides for the payment of stand- 
ing charges, which otherwise would have to be made out of reserves in- 
tended for other purposes or from fresh loans. 





‘Lloyds Calendar for 1913.”’ 


A vast amount of information concerning maritime interests is pre- 
sented in the 1913 edition of ‘‘Lloyds Calendar,’”’ which is published by 
Lloyds, London. Every company or agency writing marine insurance 
should possess a copy of this valuable book. In the limited space at 
our disposal it is difficult to even indicate the scope and comprehen- 
siveness of ‘Lloyds Calendar.’’ It is divided into twelve sections, with 
an appendix, and is fully indexed, the entire book comprising over 
600 pages. aad 

Section I. deals principally with almanac and astronomical ephemeris, 
ete. 

Section II. contains a history of Lloyds; copy of an old policy dated 
1680; Lloyds marine and fire insurance policies; duties of Lloyds agents; 
data relating to Lloyds signal stations; meteorological signals; 
weather intelligence; Lloyds salvage agreement; general and particular 
average; York-Antwerp rules; general average deposits, receipts and 
guarantees; Lloyds average, bottomry and respondentia bonds; medals, 
etc. 

Section III. presents matter relating to shipping; freeboard; density 
of water; drydocks; shipbuilding, etc. 

Section IV. covers suggestions to captains in case of disaster; the 
reporting of derelicts; hints to masters of cotton-laden steamers; pro- 
tests; receivers of wreck; instructions for using rockets; regulations 
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for preventing collisions; signals of distress; rule of the road at sea; 
signals of various kinds, etc. 

Section V. contains many tables of weights, measures and monies, 
with their British equivalents; rules governing many calculations; ther- 
mometrical tables; length of degrees in latitude and longitude, meas- 
urements and weights of various commodities; units for freight; vic- 
tualling scale; interest and distance tables; pressure of water; specific 
gravity of different substances; principal coaling stations; table to 
calculate price of goods; wages table; postal information, etc. 

Section VI. deals with the steam engine and repairs at sea; steering 
with rudder disabled; history of merchant shipping; rules for calcula- 
tion of tonnage and their history, and register tonnage and displace- 
ment. 

Section VII. treats of the sextant; the chronometer; the compass; 
Lord Kelvin’s deflector and his vertical force instrument; points of 
compass and degrees; compass signals; sounding machines and patent 
logs; list of ports and places where ships are swung. 

Section VIII. embraces charts, sailing directions and the general 
navigation of vessels; explanation of signs and abbreviations adopted 
by the Admiralty; correction of courses; finding the danger angle; 
method of finding stars; Pole Star tables; finding of latitude and 
longitude; distance of objects when first seen at sea; distance of an 
object by two bearings; special warnings to mariners; ice as an ob- 
struction to navigation; tracks for Atlantic steamers; Southern ocean 
steamship routes; loading of timber; rules for navigation of River 
Mersey; use of oil for modifying the effect of breaking waves; tide 
table; tides and tidal streams; set of tidal streams in English and 
Irish channels; pilotage; standard time; time signals and light lists; 
provision depots for shipwrecked mariners, etc. 

Section IX. relates to text books for examination of masters and 
mates; facts about the Royal navy; meteorological instruments at sea; 
barometer readings at sea; weather prediction at sea; wind scale; scale 
of fog intensity; prevailing winds, etc. 

Section X. presents data concerning the Royal family; His Majesty’s 
Ministers; foreign ambassadors and consuls in London; stamp duties; 
customs tariff of United Kingdom; estate duty; public acts, etc. 

Section XI. contains a list of yacht and sailing clubs in United King- 
dom; remarks on yachting; crew agreement; masters’ certificates, and 
the British system semaphoring. 

Section XII. relates to fires on ships; fires on wool ships; ports; ton- 
nage and light dues; pilotage and quarantine; notices to mariners, and 
miscellaneous information. 

The appendix contains various maps; lists of Lloyds agents, survey- 
ors, salvage contractors; places where steam pumps can be hired, and 
a glossary of maritime and commercial terms. 

A glance at the foregoing will indicate that ‘Lloyds Calendar” is a 
work which every fire and marine insurance company, agency and ad- 
juster should have at hand for reference. It is clearly printed on good 
paper and substantially bound in cloth. Price $1.00 per copy. Address 
all orders to The Spectator Company, 135 William street, New York. 





Arkansas Suggests Compromise in Back Tax Suits. 


It is understood that the State of Arkansas, which recently sued the 
insurance companies doing business in that State for several million 
dollars in back taxes, based on a law which was supposed to have been 
repealed about thirty years ago, has suggested a compromise. The 
matter has been submitted to the insurance companies for consider- 
ation, but it is believed that they prefer to fight the case out on its 
merits, believing that they will be able to set aside the State’s demand 
entirely. The suggestion of a compromise coming from the State is 
regarded as a confession of weakness on its part. 





Important Fire Prevention Meeting at Cincinnati. 


John P. Hubble, chairman of the committee on State Fire Prevention 
Associations of the National Fire Protection Association, presided over 
a meeting held in Cincinnati yesterday, at which plans for making the 
committee more active were taken up. The idea was to make it a 
clearing-house of ideas and information for the State bodies, and thus 
aid in standardizing the methods in use in the various States in the 
way of acquainting the public with the need for preventing fires. 





Canadian Notes. 

TORONTO, November 25.—Application for a charter for the Security 
Fire of Toronto has been filed with the Ontario Insurance Department. 
It has an authorized capital of $500,000. of which $300,000 is subscribed. 
The company is being organized by Charles BE. Ring, a former New 
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York broker, and Frank J. Walsh, president of the Walsh Storage and 
Cartage Company. The stock has all been placed and the company 
expects to be ready for business by the first of the new year. It will 
confine its operation to the Province of Ontario. 

When the Honorable George Foster, Minister of Finance, was in Lon- 
don last summer, he was delegated to inquire into marine insurance 
via the St. Lawrence route, with a view toward getting underwriters 
to look upon this business with more favor. Upon his return he re- 
ported that Lloyds and the companies refused to make any conces- 
sions, whereupon Montreal shipping interests proposed the formation 
of a Canadian Lloyds, with a Government subsidy. Application was to 
be made to the present session of Parliament for a charter and the 
subsidy. The recent stranding of the C. N. R. steamer Royal George 
a few miles below Quebec will no doubt give the Opposition opportunity 
to block the measure. 

The Western Union Fire, Seattle, Wash., is asking for a Dominion 
Charter, with the privilege of taking over the business of the Western 
Union Fire of Vancouver, a provincial company chartered by the 
Province of British Columbia in 1910. The new company will operate 
in all provinces and in some of the States in the United States. 

C. McLean Stinson, former manager of the Royal of London at 
Toronto, and late general agent of the Rimouski Fire of Rimouski, Can., 
is now engaged in the organization of the Postal Fire, a new idea for 
Canada. It is proposed to dispense with local agents, transact all busi- 
ness direct with the insured through the mails, and rebate to the assured 
the saving in expense. . 

Application has been made to the Dominion Parliament for a charter 
for the London, Washington and Ottawa Insurance Company. It is sup- 
posed to be a plan of English interests to secure Canadian and American 
business direct for full reinsurance at Lloyds, London. 

The sale of the control of a fire insurance company located at Toronto 
is reported, and it is said that the purchaser is a syndicate of Cobalt 
merchants. In this event the head office of the company may be moved 
to Cobalt. 

A. B. Powell, formerly branch manager for the Equity Fire of Toronto 
at Montreal, has been appointed superintendent of the city agency at 
the home office. H. R. VanNorman becomes assistant general manager, 
relieving W. Greenwood Brown, the general manager, who has been 
renga | to take an extended leave of absence for the recovery of 

is health. 





—The organization of the Pacific National Fire of Fresno, Cal., is expected to 
be completed by March 1, 1913. It will have a capital of $250,000, with a surplus 
of $150,000. Dr, B. H. Payne, who is active in the organization, probably will 
be the general agent. Senator G. W. Cartwright of Fresno is president. 

—The meeting of the committee of the National Convention of Insurance Com- 
missioners, which is formulating a model law for the regulation of inter-insurance 
concerns and which was to have been held at Chicago Friday, has been post- 
poned until the time of the December meeting in New York of the national con- 
vention, The reason for the postponement is that several members of the com- 
mittee were unable to attend Friday’s meeting. 

—Among the interesting features of The World’s Work for December are 
articles on “The High Cost of Selling,” by B. F. Yoakum; ‘Exploring Other 
Worlds,” by William Bayard Hale; ‘Alone Across Alaska,” by George F. 


Waugh, and “Building a Better Race,” by Mabel Potter Daggett. Mr. Yoakum’s . 


article is an especially illuminating one, showing that the producer often gets a 
very small portion of the price paid by the consumer, 

—-The Home Insurance Company of New York has divided its field manage- 
ment as follows: Vice-President F. C. Buswell takes the field formerly handled 
by the late E, H, A. Correa, viz., the Southern and Pacific Coast States, Canada, 
Cuba and Mexico; Vice-President C. A. Ludlum is given the Western Union 
States and Arkansas, which were formerly managed by Vice-President Buswell; 
Assistant Secretary H. P. Moore has New England, New York, New Jersey, 
Vennsylvania, Maryland and Delaware, which Mr. Ludlum operated. 
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Commissioner Hardison Warns Liability Companies Against 
Rate-Cutting. 


Insurance Commissioner Frank H. Hardison has exposed an entirely 
new angle of the liability insurance situation by addressing a circular 
letter to the companies writing liability lines in Massachusetts. Under 
the law of that State, the Commissioner has authority to pass upon the 
adequacy of rates and the solvency of companies writing compensation 
insurance therein. The Commissioner takes the stand that the manual 
rates are no more than sufficient in the States where applied, and that 
companies cutting the manual rates anywhere jeopardize their solvency, 
and therefore if operating in Massachusetts come, ipso facto, under his 
authority. The occasion for Commissioner Hardison’s letter was the 
reported recent heavy rate-cutting in Rhode Island. The letter is as 
follows: 

Gentlemen—It has been reported to this Department that the com- 
panies transacting a workmen’s compensation insurance business in 


Rhode Island are not observing the manual rates established in that 
State, which rates are the samé practically as in Massachusetts, but are 
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cutting those rates generally and in some cases as much as sixty per 
cent. I do not know whether this report applies to you or not, but if so I 
wish to suggest that Massachusetts will resent paying a higher rate for 
workmen’s compensation insurance than what the same companies are 
furnishing like insurance for in Rhode Island, the companies having 
by their own acts in adopting the manuals declared that the hazard 
for each class was practically the same in both States. If the stock 
companies wish to continue to have the right to do compensation busi- 
ness in Massachusetts this word cf caution if the is an 
offender should be heeded without delay. Please advise whether you are 
writing workmen’s compensation insurance in Rhode Island at a lower 
rate than in Massachusetts. 








Respectfully yours, 
(Signed) FRANK H. HARDISON, 
Insurance Commissioner. 





Liability Underwriters Meet to Discuss Schedule Rating. 

A meeting of liability underwriters was called at the Hotel Astor, 
New York, on Tuesday, by the special committee appointed by the Inter- 
national Association of Casualty and Surety Underwriters last August, to 
devise means of co-operating with the National Association of Manu- 
facturers on the subject of ‘‘Accident Prevention.’’ The question of 
establishing a system of schedule rating for liabiity risks was discussed, 
but no definite plan was adopted, although a strong current of opinion 
seemed to favor prompt action to relieve the present demoralized situ- 
ations now existing in some localities. 

The special committee’s report was very complete and disclosed a 
comprehensive co-operative plan for inspection of liability risks and 
their rating on a schedule or merit system which would stimulate the 
installation and use of accident preventative devices by means of lower 
rates. The committee’s suggestions to the meeting were: 

(1) The establishment of a central inspection bureau, and through 
that bureau to give effect to a system of rating reflecting differences in 
physical and moral hazard. 

(2) The appointment of a committee of three to confer and co-operate 
with the legal committee of the Manufacturers Association to assist in 
drafting same and adequate compensation laws or amendments to exist- 
ing statutes where the necessity of such action is felt. 

(3) Co-operation to keep down cost of business getting. 

The following companies were represented at the meeting:  Aitna 
Life; Employers Liability; Globe Indemnity; Massachusetts Bonding; 
Frankfort General; London Guarantee and Accident; Royal Indemnity; 


Fidelity and Casualty; Fidelity and Deposit; Maryland Casualty; United 


States Casualty, and Travelers. 





Discuss Proposed Liabilty Legislation. 

The National Civic Federation, with more than 100 delegates present, 
was in session the first half of this week at the rooms of the New 
York Board of Trade and Transportation at New York, to discuss acci- 
dent prevention, compulsory or elective forms of insurance against 
accidents to employees and kindred subjects, with the ultimate object 
of obtaining a uniform workmen’s compensation law. The meeting was 
presided over by August Belmont during the opening session, and the 
afternoon session was in charge of Timothy D. Healy, president of the 
Brotherhood of Stationary Firemen. Among the speakers were P. 
Tecumseh Sherman, former Labor Commissioner of New York; David A. 
Reed, chairman of the Pennsylvania Industrial Commission; Frederick 
A. Hoffman, statistician of the Prudential of Newark; John E. Kin- 
near, William J. Morgan, for Arizona; Victor Rosewater of the Nebraska 
Compensation Commission; Hal H. Smith, a member of the Michigan 
Legislature; Walter S. Bicklin of the Massachusetts Mutual Insurance 
Association; W. S. Stone, president of the Brotherhood of Locomo- 
tive Firemen, and others. The delegates were emphatic in their stand 
against the principles of State insurance. Tuesday’s session was de- 
voted to a discussion of the proposed liability law in New York. 





President Taylor of the Missouri Fidelity and Casualty. 

A promotion which attracted much attention recently was that of 
W. L. Taylor, to be president of the Missouri Fidelity and Casualty 
Company of Springfield, Mo. Mr. Taylor has been vice-president and 
general manager of the company since it began business two years 
ago, and its rapid growth is an evidence of his ability. He is a young 
man, but has won a splendid reputation as an all-round casualty in- 
surance official. The Missouri Fidelity and Casualty now has assets 
of approximately $450,000, and will show for 1912 gross premiums of 
$375,000. J. R. Boyd, whom Mr. Taylor succeeds as president, resigned 
on account of other business matters, remains as a member of the board 


avr wotdgwso 


de 
Te 
pa 
un 
Sor 
ter 
ag 


hoi 
tar 
del 
fro 
pas 
Fie 
der 
of 

to 


spo 
age 
new 
by 1 


$22, 


Bon 
Sati 
fere 
and 
his 

War, 








SOP KA RRO SSG 


r= 


l- 
of 
d, 


1- 


1e 
er 


zh 
in 


na 


y; 
ed- 


of 
ity 
and 
ars 
ung 
in- 
sets 
| of 
ned 
ard 


November 28, 1912] 


of directors and as medical director, while W. L. Garrett, the com- 
pany’s first president, is chairman of the executive board. The other 
officers of the company are H. L. Schneider, first vice-president; J. P. 
McCammon, second vice-president and general counsel; L. BE. Shattuck, 
treasurer; Keith McCanse, secretary and assistant treasurer, and M. E. 
Whipple, assistant secretary. 





Southwestern Surety Organizes Advisory Board at New York. 


The Southwestern Surety of Denison, Texas, organized a local board 
at New York last week, to assist in the underwriting, and it will be 
known as the New York Advisory Board, with the members made up 
of prominent bankers. It is the intention to organize such boards in 
the principal insurance centers of the country, and, as the board of 
directors of the company is largely composed of bankers, it is the plan 
to have all local boards made up of men connected with banking insti- 
tutions. The board organized at New York, which is the first one, is 
composed of the following: W. K. Cleverley, assistant cashier of the 
Seaboard National Bank, chairman; David Taylor, vice-president of the 
Coal and Iron National Bank; Henry L. Joyce, managing director of the 
Brooklyn and Manhattan Ferry Company; Julian M. Gerard, vice-presi- 
dent of the Columbia-Knickerbocker Trust Company, and Charles B. 
Hole, of W. W. Coler & Co., bankers. John B. Murphy, resident vice- 
president of the Southwestern Surety, will be secretary to the local 
board. The meeting was held at the office of the Seaboard National 
Bank, and among those present were Charles I. Brooks, vice-president; 
J. S. H. Boynton, superintendent of agents of the Southwestern, and 
John Baptiste, the resident secretary. 





North American Accident to Open Southern Department. 


A Southern department will be opened by the North American Acci- 
dent of Chicago covering the States of Georgia, Alabama, Mississippi, 
Tennessee and North Carolina, with headquarters at Atlanta. The de- 
partment will be in charge of Harry C. Conley and Fred W. Vanderpool, 
under the firm name of Conley & Vanderpool. The States of Florida and 
South Carolina will be added to this department as soon as the other 
territory is thoroughly organized. Mr. Conley, until several months 
ago, was manager of the Southern department of the United States 
Health and Accident of Saginaw, Mich. He began his career in the 
home office of that company and rose to the position of assistant secre- 
tary, but resigned to take charge of the Southern department. Mr. Van- 
derpool has been in Atlanta for seven years, having gone to that city 
from Florida to become connected with The Insurance Herald. For the 
past five years he has had charge of the Atlanta office of The Insurance 
Field, from which position he has resigned as of January 1. The new 
department will be open December 1. Roy S. Scott, who has had charge 
of the Atlanta office for the North American, will be transferred either 
to the home office or placed in charge of an office in a Western city. 





American Credit Indemnity Agency Meetings. 


The American Credit Indemnity of St. Louis has arranged to hold 
Several meetings in various parts of the country where the company 
Operates. The general agents from Detroit, Cleveland, Rochester, Balti- 
more, Philadelphia, Richmond and Charleston, N. C., attended a meet- 
ing held at Pittsburg on Tuesday of last week. Besides these general 
agents, special representatives in Pennsylvania were present. A meet- 
ing was held at Boston on Tuesday last, at which practically all the 
general agents in the East as well as a large number of special agents 
were present. At both meetings representatives of the home office 
spoke on subjects of vital importance, and they were followed by the 
agents. The object of the meetings is for a general conference on the 
New group and general average bond plan which was recently adopted 
by the company. It was shown at the meetings that the company is in 
a splendid financial condition, and that during the month of October 
$22,000 was added to the surplus. 





Norman J. Litts Dead. 


Norman J. Litts, New York, resident vice-president of the American 
Bonding Company of Baltimore, and widely known in surety circles, died 
Saturday following a long illness of Bright’s disease. He had been a suf- 
ferer since last February, and in April was forced to give up business 
and was operated on, but this failed to bring relief. Mr. Litts began 
his surety career with the American Surety of New York, and after- 
wards became identified with the Title Guaranty and Surety of Scran- 
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ton, Pa. He left that company to enter the New York office.of the 
Massachusetts Bonding and Insurance Company of Boston, and on Janu- 
ary 1, last, was made resident vice-president of the American Bonding. 





Two Plate Glass Meetings Held. 


The Plate Glass Service and Information Bureau met Thursday last 
at the office of the Preferred Accident of New York, with a good 
attendance. A committee of three companies was appointed to devise 
ways and means for the organization of local associations in various 
cities. The association approved the new organization at Milwaukee, 
and steps were taken to reorganize the one at Pittsburg. The Plate 
Glass Underwriters Association met during the afternoon, but only busi- 
ness of a routine nature came up for discussion. 





Plans Merger of Live Stock Companies. 


Negotiations are understood to be on for the consolidation of the Ken- 
tucky Live Stock Insurance Company of Louisville and Tennessee In- 
demnity of Knoxville, which also writes live stock insurance. Robert 
T. Crowe, an attorney of La Grange, Ky., has been appointed chairman 
of a committee of stockholders of the Louisville company to look into 
the merger plan. If the two interests are consolidated it will be one 
of the largest insurance companies in the country writing this class of 
business. J. W. Newman, Commissioner of Agriculture of Kentucky, is 
president of the Kentucky Live Stock. 





The Brown Hotel, Des Moines, la. 


The new Brown hotel, located at Fourth and Chestnut streets, Des 
Moines, is the finest hotel of its kind west of New York, and is so 
pronounced by the leading architects of the country. 

“The Brown” is an eight-story, reinforced concrete building, abso- 
lutely fireproof in every sense. It is built by the Brown Apartments 
Company, of which Ernest Brown is president. Mr. Brown is known 
to the insurance world as secretary and treasurer of the Inter-State 
Business Mens Accident Association, of which he was the organizer. 
Through Mr. Brown’s untiring faith in the City of Certainties, Des 
Moines now has a magnificent structure and a hotel up to date to the 
minute. When Mr. Brown first conceived the idea of erecting this build- 
ing on the old Brown Homestead, which has been in the family for two 
generations, he planned a tour of the United States, at which time he 
visited all the important cities and carefully investigated every build- 
ing of this character regarding which he could procure information. 
All the advantageous features which are included in any of the build- 
ings that he inspected on this trip have been included in ‘“‘The Brown.” 

The location is ideal, being located on Fourth and Chestnut streets, 
two blocks from the business center, the theaters, and five minutes’ 
walk from the Union Depot. It is situated opposite the new $250,000 
Young Mens Christian Association Building. 

The first floor of ‘“‘The Brown” is devoted to the lobby and offices of 
che Inter-State Business Mens Accident Association. Cold type will 
hardly give justice in giving description of the beauties and inviting 
comforts of the lobby and hotel proper. An Eastern architect per- 
sonally supervised the decorating and furnishing of the hotel, with the 
object of making it as comfortable, resting and homelike as possible. 

The entire building is furnished of furniture made of solid mahogany 
especially for ‘‘The Brown,’’ and upholstered in tapestry and leather 
to blend with the draperies, curtains, rugs and general color scheme, 
which is gray. Great care was taken in selection of the manager of 
“The Brown” in the selection of Mr. Peter Weedin, who is a man of 
considerable experience and has surrounded himself with an able corps 
of assistants. Every detail of the comfort of the guests of “The 
Brown” is absolutely assured. 





Georgia Life Convention of Casualty Agents. 


The second annual convention of the general agents of the casualty 
department of the Georgia Life Insurance Company was held at the 
company’s home office in Macon, Ga., on November 20, an interesting 
programme being carried out, winding up with a banquet. 

The business session was called to order by Peter Epes, agency 
manager casualty department, who, after making a few appropriate 
remarks, introduced President W. E. Small, who in behalf of the com- 
pany delivered the address of welcome. At the close of President 
Small’s address the business meeting was presided over by E. . 
Amerine, manager of the casualty department, who discussed in de- 
tail the company’s operations for the past year, and made many com- 
parisons showing substantial gains in all of its departments. 

The five leading agencies for the year rank as follows: First, A. J. 
Arrant, Birmingham, Ala.; second, A. H. Dicks, New Orleans, La.; 
third, Vetter & Smith, Louisville, Ky.; fourth, Cothran Insurance 
Agency, Rome, Ga.; fifth, J. D. Collier, Memphis, Tenn. 





Harwood E. Ryan of the Travelers Insurance Company. 


The appointment of Harwood E. Ryan to the position of assistant 
actuary of the casualty department of the Travelers of Hartford is of 
interest. Mr. Ryan began his insurance career with the Provident Sav- 
ings Life under the able tutelage of Henry Moir. His apprenticeship had 
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hardly been completed before he became actuary of the Puritan Life of 
Providence, which at that time had just been organized. His work in 
Providence attracted the attention of the State of Massachusetts, and 
he was soon installed as assistant actuary of the State of Massachu- 
setts in furthering the interests of the savings bank life insurance 
movement. Here he had the opportunity to show that combination of 
qualities so desirable in an actuary—a sound knowledge of the funda- 
mentals of actuarial science and good horse sense. As a result he was 
advanced to the position of State Actuary of Massachusetts. Hardly a 
year elapsed before the State of New York bid for his services, and he 
was appointed Assistant Actuary of the Insurance Department, from 
which he goes to the Travelers. 

Mr. Ryan is only thirty years old. He is one of the younger actuaries 
whose rapid promotion from one position to another testifies to the 
great demand at the present time for well-trained actuaries of a prac- 
tical turn of mind. His most recent appointment shows that the 
liability and casualty companies are looking for men of his type who 
can apply the knowledge and experience gained in the life insurance 
world to the present problems of liability insurance. 





Educational Bureau of the Detroit Conference. 


At a meeting of the educational bureau committee of the Detroit 
conference in Chicago, November 14, it was definitely decided not to 
consolidate with the ‘bureau of publicity. The educational bureau of 
the conference having been satisfactorily financed, will proceed with 
such work as may be deemed advisable for the best interests of acci- 
dent and health insurance, and in addition to educational work it will 
co-operate with the bureau of publicity in legislative work. 

The greatest evil of the business to-day is twisting, and therefore the 
bureau will undertake to support all Insurance Departments in their 
effort to have introduced and enacted into law the anti-discrimination, 
twisting, rebate, embezzlement bill, presented at Spokane and adopted 
and approved by the Insurance Commissioners Association. That bill 
alone, if enacted into law, will dispose of more than fifty per cent of 
all the troubles and difficulties existing to-day, owing to the lack of 
such a law. 

The educational bureau also approves of the standard provisions bill, 
and will support the action of all Departments where such bill is 
introduced. 

The educational bureau has further voiced its approval of workmen’s 
pons laa and will support reasonable compensation bills wherever 
ntroduced. 





Edwin T. Swobe Made President of National Fidelity and 
Casualty of Omaha. 


Edwin T. Swobe, who has been vice-president and general manager of 
the National Fidelity and Casualty of Omaha, Neb., since he organized 
the company some five years ago, was elected to the presidency, to suc- 
ceed E, A. Benson, who resigned owing to pressure of other business. 

Mr. Swobe was formerly an agency director of the New York Life, 
and in five years has placed the company among the leading casualty 
companies of the Middle West. 

Originally starting with a capital of $100,000, thercompany’s business 
rapidly increased, its premium income last year being $160,000. In 
1910 the company increased its capital to $200,000, and later purchased 
a substantial home office building located at the corner of Twelfth 
and Farnam streets, Omaha, Neb. The company is now considering 
a further increase of capital, so that it may enter more-territory. Mr. 
Swobe’s promotion to the head of the company comes as a fitting 
reward for the foresight and perseverance shown by him since its 
inception. 





Casualty Notes. 


—The Indiana and Ohio Live Stock Insurance Company of Crawfordsville, 
Ind., has been licensed in New York. The company has a capital stock of 
$100,000. 


~The Western Casualty and Guaranty Insurance Company of Dallas, Tex., has 
been licensed in Tennessee. B. B. Askew of Nashville has been appointed gen- 
eral agent for the entire State. 


—The Illinois Insurance Department has licensed the American Mutual Liability 
of Boston to write liability and accident insurance on the mutual plan. The 
Department at first refused to license the company to write liability insurance 
only. 


—The organization of the Furniture Manufacturers Mutual of Grand Rapids, 
Mich., has obeen completed and officers elected as follows: Charles R. Sligh, 
president; F, Stuart Foote, vice-president; John Hoult, treasurer, and Francis D. 
Compau, secretary. 

—Th automobile hazard to occupants in proportion to the people exposed over- 
shadows every other cause of accidents. The fact that the Travelers alone paid 
970 claims for $194,427 in nine months for a cause of accident which is almost 
entirely recreative gives food for thought. 

—The resignation of Caskié E. Norvell, general agent and one of the pro- 
moters of the New Orleans Casualty of New Orleans, has revived the rumor that 
has existed for several months to the effect that the company would consolidate 
with the Bankers Bonding and Casualty of New Orleans. 


—The London Guarantee and Accident of London has appointed H. C. Thisel- 
ton as general manager. He was formerly secretary of the Hand-in-Hand In- 
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surance Company of England, and at present is manager and actuary of the life 
department of the Commercial Union Assurance of London. 

—The Illinois Insurance Department has licensed the Lumbermens Mutual Cas 
ualty of Chicago to write liability insurance on the mutual plan, operating 
especially among lumber dealers and woodworkers. James S. Kemper, who is 
mznager for a number of lumber fire mutuals, is its manager. 

—Charles S. Newlin has been appointed resident manager of the Philadelphia 
branch of the New Amsterdam Casualty of New York. The new position be- 
comes effective December 1. Walter J. Odiorne, the former resident manager, has 
been made special agent, and will be connected with the Philadelphia branch office. 

—David T. Montague, secretary of the Equitable Accident of Boston and a 
Republican State Senator-elect, is recovering from a recent attack of pneumonia. 
Mr. Montague has been one of the bulwarks of the joint legislative insurance 
committee for several years, and his reappointment to that important committee 
is practically assured. 

—The Alabama Fidelity and Casualty of Montgomery, Ala., has contracted for 
the services of L. A. Porter for an important home-office position. Mr. Porter 
has had about ten years’ experience in insurance business, having risen from a 
position as solicitor and has filled various positions with some of the leading 
companies of the South. 

—John L. Paul and Robert G. Hazeldine, formerly in the home office of the 
Philadelphia Casualty of Philadelphia and later in the home office of the Fidelity 
and Deposit of Baltimore, have been appointed general agents for the New 
England Casualty of Boston for all casualty lines in Eastern Pennsylvania, South- 
ern New Jersey and Delaware, with headquarters at Philadelphia. 

—The National Exchange Insurance and Trust Company of Waco, Tex., which 
was organized to do a general trust and title guaranty business, reports that 
paid-in assets, capital and surplus amounts to $300,000, and subscription notes not 
due, $3,000,000. The board of directors at a recent meeting voted that the re- 
maining stock be sold at an advanced price of $225 per share. This plan is to 
provide a surplus almost equal to capital. 

—Governor B. F, Carroll of Iowa is preparing recommendations to be made to 
the next legislature in that State on liability insurance. He has been in New 
York for the purpose of consulting with an actuary, and it is his intention to 
arrive at a middle ground as between the plan submitted by the employer’s liability 
commission, which recommends State insurance, and the optional plan suggested 
by W. W. Baldwin in his minority report on the matter. 

—The New York situation was fully discussed at a well-attended meeting of 
the Plate Glass Underwriters Association, held in that city Tuesday last. The 
apparent lax methods of one or two of the association members were subject to 
criticism. Following a heart-to-heart talk among the members the feeling of lack 
of confidence intimated by several members to all appearances has been relieved 
and a better spirit of harmony prevailed than for some time past. 

—The New England Casualty of Boston has announced a change in the 
manner of conducting the New York business. The Armstrong Agency will be 
relieved of the details of the supervision of the clerical force, and in this way will 
allow David W. Armstrong, Jr., of the agency to devote his time to the produc- 
tion of new business, and it is confidently felt that this arrangement will result 
in a large increase in business. The Armstrong Agency, therefore, will con- 
tinue in the capacity of general agents. 

—E. E. Clapp & Co., managers for New England and New York for the 
Fidelity and Casualty of New York, have issued a novel advertising folder in the 
way of a map of that section of Europe which is involved in the war between 
Balkan States and the Turkish Empire. The map is arranged in such a way that 
all points of interest are easily located. It also includes the populations, the 
number of men in the standing armies of the various countries, and a few happy 
remarks as to the necessity of being insured in time of war as well as in peace. 





Surety Notes. 


—tThe directors of the First Mortgage Guarantee of New York have called a 
meeting for December 18 to act on the increase of the capital stock from 
$250,000 to $500,000, and the surplus from $62,000 to $125,000. 

—A. J. Sabath, Congressman and member of the law firm of Sabath, Levinson 
& Stafford, is said to be slated for the presidency of the Chicago Bonding and 
Surety of Chicago, which is now being examined by the Illinois Insurance De- 
partment preparatory to granting it a license. 

—H. P. McQuaid, formerly with the contract department of the home office of 
the Title Guaranty and Surety of Scranton, Pa., and later in charge of several 
departments in the Central West department at Indianapolis, has been appointed 
assistant manager of the Central West department, effecive December : i 

—Edward W. Briggs, who has been associated for four years in the bonding 
department of the Massachusetts Bonding and Insurance Company of Boston, has 
joined the underwriting force in the fidelity and surety department of the New 
England Casualty of Boston. Mr. Briggs is known from coast to coast and is 
familiar with conditions throughout the country pertaining to the bonding business. 

—The Commonwealth Comments, the official monthly magazine of the Common- 
wealth Bonding and Casualty of Fort Worth, Tex., is a neat and interesting pub- 
lication. It contains an article by Burt M. Nabors, field manager of the surety 
department, on “Corporate Bonds vs. Personal Bonds.” The article is ably 
written and clearly puts forth the questions in a studious way. The pictures of 
the general agents and the head of the bonding and casualty departments are 
shown, with some happy remarks about each man. 
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